
Previous: 6,841.7 PSEi change: -0.73%

High: 6,835.2 Best: DMC +2.98%

Low: 6,760.2 2nd best: FGEN +1.64%

Close: 6,791.9 2nd worst: AEV -2.39%

Val. traded (mn): 3,137.5 Worst: GTCAP -3.25%

Tenor Change Yield Tenor Change Yield

3 months -0.0055 1.2965 5 years -0.0108 3.1778

6 months -0.0229 1.4754 7 years -0.0221 3.6753

1 year -0.0316 1.7603 10 years -0.0039 4.0255

2 years -0.0130 2.1447 20 years +0.0438 4.9734

3 years -0.0112 2.4992 30 years +0.0456 4.9685

4 years -0.0097 2.8473

Previous Close Previous Close

PHP/USD 47.820 47.825 EUR/USD 1.2211 1.2127

Tenor Change Yield Tenor Change Yield

3 months - 0.0127 5 years +0.0465 0.8397

6 months - 0.0304 10 years +0.0375 1.6250

2 years +0.0099 0.1545 30 years +0.0243 2.2960

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities slightly declined amid inflation concerns. Asian equities fell on decelerating China services PMI. European equities inched down ahead of the US 

payrolls report. Meanwhile, US treasury yields went up on better-than-expected jobless claims data. 

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities declined on profit taking. Local fixed income yields were mixed ahead of inflation data release. The Philippine peso was flat on increasing 

government debt.

✓ Local fixed income yields were mixed ahead of the local inflation data release.
Investors also weighed the recent passage of the Bayanihan 3 on final reading.
On average, yields fell by 0.38 bps DoD, led by the short-end of the curve which
went down by 1.83 bps. Meanwhile, the belly fell 1.35 bps and the long-end rose
2.85 bps.

✓ Local equities slightly declined as investors took profits from the recent rally.
The catalysts of the rally were the MSCI rebalancing and the passing of
Bayanihan 3. The PSEi finished at 6,791.87 (-0.73% DoD).

✓ Data from the Bureau of the Treasury (BTr) showed that the National
Government’s outstanding debt rose 27.9% year-on-year to about Php11.0
trillion in April 2021. This was also higher than the Php10.8 trillion posted in the
period ending March 2021 as the BTr issued more government securities both
locally and abroad. 71% of the total debt portfolio were from domestic lenders,
while 29% were from external sources.

✓ Converge Information and Communications Technology Solutions, Inc.
(PSE Ticker: CNVRG) acquired shares in Digitel Crossing, Inc. and Asia
Netcom Philippines Corp. for $4.84 million and $2.66 million respectively. This
will give CNVRG control over East Asia Crossing cables as it seeks to expand
its international cable segment.
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✓ US equities pulled back despite a better than expected unemployment claims report as
the market focused on inflation concerns possibly prompting the Fed to adjust its policy.
US jobless claims dropped to a seasonally adjusted 385,000 (expectation 390,000) for the
week ending May 29 from 415,000 in the week prior. The DJIA closed at 34,577.04 (-
0.07% DoD) while the S&P 500 closed at 4,192.85 (-0.36% DoD).

✓ Asian equities fell on falling China services PMI. The Caixin/Markit services Purchasing
Managers’ Index for May came in at 55.1, from 56.3 in April. The MSCI APxJ closed at
705.41 (-0.42% DoD).

✓ European equities slightly receded as investors look ahead to potentially pivotal US jobs
or payroll data to be released on Friday. The MSCI Europe closed at 149.21 (-0.09%
DoD).

✓ US Treasury yields rose on sentiment as initial jobless claims data showed continued
improvement in the labor market. On average, US Treasury yields moved up by 1.97 bps
DoD, with the 2Y ending at 0.1545% (+0.99 bps) and the 10Y ending at 1.6250% (+3.75
bps).

✓ The US dollar strengthened as investors weighed concerns on inflation and the Federal
Reserve adjusting monetary support with relief about corporate tax hikes. This was
following a better-than-expected US weekly unemployment report and private payrolls
numbers for May. The DXY closed at 90.5120 (+0.671% DoD).

✓ The Philippine peso was flat as investors weighed the continued increase in the
National Government’s outstanding debt. This was also after the bill imposing
taxes on Philippine Offshore Gaming Operators (POGOs) was approved on final
reading at the Senate. The USD/PHP pair closed at 47.825 (+0.01% DoD).


